
Amendment No. 07-1141 A 

AMENDMENT 
(Boulder City Airport Properties) 

This AMENDMENT (the "Agreement") is made by and between the CITY OF BOULDER CITY, a 
Nevada municipal corporation (the "City''), hereinafter called "Lessor'', and Boulder City Airport Properties, 
a Nevada corporation ("Lessee"). 

WHEREAS, Lessor owns and operates BOULDER CITY MUNICIPAL AIRPORT (hereinafter called 
"Airport"), located in the City of Boulder City, in the County of Clark, State of Nevada; and 

WHEREAS, Lessee entered into an agreement with Lessor to provide aviation services as a Fixed 
Based Operator; and 

WHEREAS, Lessee deems it advantageous to itself and to its operation of the Airport to enter into an 
amendment with the Lessor for certain additional privileges, rights, uses and interests 
therein, as hereinafter set out; and 

WHEREAS, the Agreement is hereby amended by this instrument to increase the capilization costs 
associated with the improvements to the City Fuel Farm and to discount such costs 
against future rent owed for parcel 6 of leasehold, not to exceed $550,000; and 

WHEREAS, Lessor and Lessee now desire to execute this amendment for this commercial aviation 
purpose. 

NOW, THEREFORE, in consideration of the mutual promises made herein, the City and Lessor agree 
Exhibit E be amended as shown on the attached exhibit 

IN WITNESS WHEREOF, the parties have executed this Amendment as of the date first set 
forth herein above. 

BOULDER CITY AIRPORT PROPERTIES 
a Nevada corporation 

By~~ 
Bob Fahnestock 

Title: 

CITY OF BOULDER CITY, NEVADA, 
a Nevada m i pal corporation 

ATTEST: 

Pamella A. Malmstrom 
City Clerk 



EXHIBIT TO AMENDMENT NO. 0701141A 

EXHIBIT "E" (from Agreement No. 07-1141) 

Rent Schedule 

Rent is priced in dollars per square foot. 

Lease Area Rent "As Is" Asphalt Improvements Building Improvements 

1 $0.1176 $0.1817 $0.3207 

2 $0.1669 $0.1817 $0.3207 

3 $0.1634 Rate to increase January 1, 2029 to current rate assessed for 
land with Building Improvements if Option is exercised 

4 $0.1817 $0.1817 $0.3207 

5 $0.1176 $0.1817 $0.3207 

6 $0.5000 $0.5000 $0.5000 

Current rent charged at Commencement Date is "As Is". Upon further development of the 
property, the rent charged will be adjusted accordingly to reflect asphalt or other flat work 
improvements; or building or other structural improvements. Rent is adjustment will be on a 



pro-rated monthly basis. Example~ "As Is" rent at $120 per year or $10/mo. !(developed. and 
new annual rent becomes $240/year, then the new monthly rent becomes $20/mo. 

Rent rates for Areas 1 through 6 have been adjusted by 2.5% to reflect the cost ofliving increase 
for 2007 from the original Agreement No. 06-1057 

Table: Current Rent Schedule for calendar year 2007 

Lease Area Square Feet Annual Lease If Paid Monthly* 
Amount** 

1 67,225 $7,905.66 $658.81 

2 18,750 $3,129.38 $260.78 

3 45,625 $7,455.13 $621.26 

4 18,750 $3,406.88 $283.91 

5 99,220 $11,668.27 $972.36 

6*** 156,382 $78,191.00 $6,515.92 

TOTAL 405,952 $111,756.32 $9,313.03 
(9.319 acres) 

*Note: Monthly pro-rated rate shown for demonstration purposes only assuming undeveloped 
land. Should development conditions change as outlined in the fee schedule (i.e., hangars are 
constructed or asphalt is laid), then the monthly rate would change accordingly on date of 
completion of improvement. 

**Above rates reflect a 2.5% CPI Increase from the 2006 Lease rate. 

***Payment for Lease Area 6 to be used as offset for off-site improvements made to City Fuel 
Farm. Amount to be subtracted from the overall site improvement costs until balance reaches 
zero. Original balance to be adjusted by Prime Rate Index "CO FI" (11th District cost of funds 
index) reported as of date of amendment. The adjustment is a one-time event. Upon completion 
of the improvements at the City Farm (both the above ground Jet A 20,000 gallon fuel tank and 
the upgrading of the two 10,000 gallon underground tanks and associated improvements), this 
agreement will be amended with an amortization schedule showing the total amount accrued for 
the improvements and an anticipated schedule for rent reduction. Amortization amount not to 
exceed $550,000. This does not affect the rent paid for lease areas 1 through 5- rent will be 
paid as listed and annually adjusted throughout the life of the agreement. 



Bill No 1503

Introduced by Burton

ORDINANCE NO 1329

AN ORDINANCE OF THE CITY OF BOULDER CITY REPEALING
AGREEMENT NO 06 1057 AND ALL AMENDMENTS AND REPLACING IT
WITH AGREEMENT NO 07 1141 A LAND AND DEVELOPMENT LEASE

AGREEMENT BETWEEN THE CITY OF BOULDER CITY AND BOULDER CITY
AIRPORT PROPERTIES FOR LAND AT THE BOULDER CITY MUNICIPAL

AIRPORT

The City Council of Boulder City do ordain

Section 1 Boulder City Nevada does by this Ordinance repeal Agreement
No 06 1057 and Amendment No 06 1057A and replace them with

Agreement No 07 1141as shown on the attached as Exhibit A

Section 2 Each section and each provision or requirement of any section of
this Ordinance shall be considered severable and the invalidity of

any portion shall not affect the validity or enforceability of any other
portion

Section 3 This Ordinance shall become effective the 29th day of May 2007

Section 4 The City Clerk shall cause this Ordinance to be published in

summary on Thursday May 24th 2007 in the Boulder City News a

weekly newspaper published in Boulder City Nevada

ATTEST
Robert S Ferraro Mayor

Pamella A Malmstrom City Clerk
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Agreement No 07 1141

FIXED BASED OPERATOR

DEVELOPMENT AND LEASE AGREEMENT
FOR

Boulder City Airport Properties LLC

Boulder City Municipal Airport
City of Boulder City

401 California Avenue

Boulder NV 89005
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I

12 Exclusive Use Easement The parcel identified as parcel no 6 in Exhibit A is
reserved for the exclusive use of the leaseholder Tenant shall be required at their expense to

improve all or a portion of the property suitable for use as an aircraft parking ramp
Improvements include pavement sub pavement base material proper compaction of base
material and of asphalt materia proper drainage and proper access points to Taxiway Bravo and
Taxiway Delta for the safe passage of fixed wing aircraft In addition Tenant shall be entitled to

place up to three portable temporary buildings or structures on the Exclusive Use Easement
property for Tenant s exclusive use The portable temporary buildings shall be removed within
ninety 90 days upon award of a permanent lease and development agreement for the Exclusive
Use Easement should the Tenant not be the successful recipient of the parcel for future
development activities The painting of tie down spots and the installation of tie down pylons
are at the discretion of the Tenant Should the Tenant have available tie downs not necessary for
use by the Tenant Aircraft they should be made available to the genera airport aviation
community for short term tie down use for either fixed wing or rotary winged aircraft Rents
charged for such tie down use shall not deviate from the adopteq tie down fee schedule adopted
by the airport sponsor meaning that Tenant shall not charge es nor more than the published
rates Rents collected may remain with the Tenant to off set development costs of the site This
exclusive use easement runs for the period of this Lease Agreement unless both parties agree to
terminate this provision The Exclusive Use Easement may also expire upon the granting of
regular development rights to either the Tenant or a third party upon the award of development
right after a request for proposal RFP process by Land ord provided however that Land ord
shall not grant regular development rights to the Exclusive Use Easement prior to January
2008 except upon Tenant s agreement Should Tenant not be the recipient of the award the new

developer of this area shall pay to Tenant a pro rated amount of the documented development
costs of the new ramp area at this location provided however that if the Exclusive Use
Easement property is awarded to a new developer within the first three 3 years of this Lease
then the new developer shall pay Tenant the full amount of the documented development costs
The pro rating schedule shall be based upon the length of term of this agreement in one year
increments

1 3 Term The term of this Lease shall commence on March 2006
Commencement Date and shall continue unless sooner terminated pursuant to the

provisions of this Lease for twenty four 24 years the Lease Term To the extent the First
Renewal Option is exercised by Tenant the Lease Term shall also include the First Renewa
Term Tenant shall have the right to enter onto the Premises for all purposes reasonably related
to the construction of Tenant s Improvements prior to the Lease Commencement Date

4 Renewa Options

4 Renewa Option Provided an Event of Default as defined in Section
24 does not exist as of the date of exercise of Tenant s Renewa Option as defined below
under this Section 4 or as of the date on which the Renewa Term as defined below
commences Tenant shall have the option Renewal Option in its sole discretion to extend
and renew the Lease Term for a period often I 0 years from and after the twenty fourth 24th
anniversary of the Commencement Date the Renewal Term The Renewa Option must be
exercised by a written notice to Land ord by Tenant given at least one hundred eighty I 80 days
prior to the twenty fourth 24th anniversary of the Commencement Date If Tenant exercises the
Renewa Option the Base Rent as defined in Section 3 1 payable by Tenant during the First
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Renewal Term shall be adjusted in accordance with Section 3 2 of this Lease Other than the
rent recalculation the Renewal Term will be on the same terms and conditions as this Lease

1 5 No Representations Landlord makes no representations or warranties concerning
the Leased Premises or any matters with respect thereto except as expressly stated herein
Except for such representations memorialized in this Lease Tenant is entering into this Lease
based on its own investigation and analysis of the Leased Premises and Tenant s experience in
this type of development project

1 6 Temporary License Effective as of the Effective Date Landlord hereby grants to
Tenant an exclusive temporary license to enter in upon over and across the lands more

particular described in Exhibit A hereto which license shall be subject only to those items set
forth in Exhibit C to be used by Tenant for the purposes described in 1rticle 2 and 5 of this
Lease which license and the uses thereof and the Improvements and Tenant s Personal Property
constructed thereon shall be subject to the other terms and conditions of this Lease as stated
herein the Temporary License Landlord shall not be permitted to revoke the Temporary
License granted herein provided however that the Temporary License shall automatically
terminate upon the earlier to occur of i the termination of this Lease and ii the
Commencement Date From and after the Effective Date Landlord shall neither grant nor

otherwise consent to the grant of any other easement license lease encumbrance or other
interest whether such interest is in an interest in real property or personal in nature other than
those items set forth in Exhibit C on the lands more particularly described on Exhibit A
hereto without the prior written consent of Tenant which consent shall not be unreasonably
withheld or delayed

2 Construction

2 1 Improvements Approval of Plans Landlord shall have the opportunity to review
and approve plans for all building improvements as shown in the tentative site renderings
Exhibit B and other related improvements which Tenant intends to be constructed on the

Land collectively the Improvements Reductions of such Tenant s renderings are attached
to this Lease as Exhibit B and incorporated herein by this reference

Prior to commencement of construction of the Improvements Tenant shall deliver to
Landlord for Landlord s reasonable approval the following with respect to the proposed
Improvements

i elevations
ii color charts

iii landscaping plans
iv site plans including plans for grading utilities access parking and fencing and
v construction plans

collectively Tenant s Plans Landlord shall use its best efforts to complete its review of
Tenant s Plans on an expedited basis Notwithstanding the foregoing provisions of this Section
2 1 if Landlord acts unreasonably or in bad faith in disapproving any of Tenant s Plans then if
Tenant elects to terminate this Lease as set forth in Section 24 27 and 28 1 herein upon
termination by Tenant hereunder Landlord shall refund to Tenant within ninety 90 days any
Base Rent paid by Tenant pursuant to Section 3 1 prior to such temlination To the extent that
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there are any modifications to the Tenant s Plans prior to the completion of such Improvements
Tenant shall submit such proposed modifications to Landlord for its approval which approval
shall not be unreasonably withheld or delayed If Landlord disapproves a proposed modification
of Tenant s Plans and if Tenant claims that Landlord has acted unreasonably in doing so Tenant
may seek such remedies as may be available under Section 26 and or Section 27 of this Lease

Within one hundred eighty 180 days after completion of the Improvements Tenant
shall deliver a complete set of the as built plans for the Improvements to Landlord

2 2 Landlord s Improvement Work Landlord shall have no obligation whatsoever to

improve or alter the Land Furthermore Landlord shall not have any obligation to improve or

alter an area that will be subject to an Easement Agreement or where the facility will ultimately
connect to public roadways

2 3 General Contractor Selection of a general contractqr s to construct the
Improvements shall be made by Tenant The general contractorS shall be licensed in Nevada
All engineering shall be performed by or under the supervision of professional engineers
licensed in the State ofNevada

24 Commencement of Tenant s Construction Within one hundred eighty 180 days
from the Effective Date Tenant shall apply for all required preconstruction permits and
commence the construction of the first phase oflmprovements within one hundred twenty 120
days after receipt of all required preconstruction permits Tenant shall proceed with such
construction substantially in accordance with Tenant s Plans and the schedule outlined therein
with all reasonable diligence and in a good and workmanlike manner

2 5 Liabilitv Except for those utility improvements dedicated to the City of Boulder
City Tenant covenants and agrees that the Improvements s all be constructed operated repaired
and maintained without cost or expense to Landlord and in accordance with the requirements of
all laws ordinances codes orders rules and regulations of all governmental authorities having
jurisdiction over the Leased Premises and Easements in a good and workmanlike manner

Tenant agrees to defend indemnify and hold Landlord its successors assigns agents employees
and attorneys harmless from and against any and all cost liability expense damage or injury
resulting from or arising in connection with the construction operation repair and maintenance
of the Improvements during the Lease Term including any Renewal Ternls

2 6 Insurance Within sixty 60 days after commencing any construction on the Leased
Premises Tenant shall obtain or cause its contractors to obtain on behalf of Tenant its
contractors and agents without cost to Landlord Builder s Risk Insurance covering such project
and improvements to the full extent of the insurable value thereof and Tenant shall cause its
contractor s to obtain or cause to be obtained Workers Compensation Insurance covering all
persons employed in connection with such demolition or construction and with respect to whom
death or bodily injury claims could be asserted against Landlord Tenant or the Leased Premises
Tenant shall also obtain General Liability Insurance for the mutual benefit of Landlord Tenant
and the Leased Premises and shall name Landlord an Additional Insured on such policy of
insurance All of the aforementioned policies shall be in the form and shall contain the liability
limits specified in Article 9 hereof Tenant and its contractors and subcontractors shall have the
right however to self insure with respect to their workers compensation insurance obligations
to the extent permitted by applicable law
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2 7 No Subordination of Landlord s Fee Title Landlord shall not be required to
subordinate Landlord s fee interest in the Leased Premises or its reversionary interest in the
buildings and improvements to be constructed thereon to any lien securing Tenants construction
loan or other financing

2 8 Notice of Non Responsibility Landlord may at Landlord s sole discretion record a

Notice of Non Responsibility to assure that Landlord s interest in the Leased Premises cannot be
encumbered by mechanics liens or materialmen s liens arising from Tenant s activity upon the
Leased Premises

2 9 Liens and Fees Tenant shall at all times indemnify save and hold harmless
Landlord and Landlord s successors assigns agents employees and representatives and the
Leased Premises against all liens or claims which may ripen into liens and against all attorneys
fees and other costs and expenses growing out of or incurred by reason of or with respect to any
construction done by or for Tenant on the Leased Premises Should Tenant fail to fully
discharge any such lien or claim or in the alternative fail to post a bond sufficient to discharge
such lien or claim within thirty 30 days after written request therefor by Landlord then
Landlord at its option may pay the same or any part thereof Landlord shall be the sole judge of
the legality of such lien or claim and the sufficiency of any bond All amounts so paid by
Landlord together with interest in the per annum amount equal to two percent 2 in excess of
the Reference Rate of interest announced from time to time by Bank of America National Trust
and Savings Association or an equivalent rate announced by a comparable national bank
selected by Landlord in the event Bank of America no longer announces a Reference Rate but
in no event in excess of the maximum interest rate permitted by law from the time of payment
until repayment shall be repaid by Tenant as additional rent on the next rent payment date after
written notice and evidence of payment by Landlord is delivered to Tenant

2 10 Ownership oflmprovements During the Lease Term all movable fixtures and
equipment collectively Tenant s Personal Property shall remain and continue to be the
property of Tenant and may be replaced with equivalent or better fixtures and equipment at any
time and from time to time during the Lease Term Tenant s Personal Property may be removed
at the expiration or earlier termination of this Lease provided Tenant repairs any damage to the
Improvements caused by such removal and the removal does not in any way weaken or

otherwise adversely affect in any material respect the structural integrity of the Improvements
No such repair shall be required and the structural integrity of the Improvements may be
affected or weakened if Landlord requires that the Improvements be removed from the Land
and if Tenant removes the Improvements as provided in this Section 2 10 Title to the
Improvements constructed on the Leased Premises shall be vested in Tenant Except to the
extent removed by Tenant pursuant to the foregoing provisions of this Section 2 10 all such
Improvements shall remain on the Leased Premises and automatically become the property of
Landlord upon the expiration or earlier termination of this Lease unless Landlord gives written
notice to Tenant that any or all such Improvements are to be removed in which case Tenant
shall to the extent reasonable remove the same and restore the Leased Premises to its condition
at the commencement of this Lease at Tenant s sole cost and expense within one hundred eighty
180 days after i the expiration or earlier termination of this Lease or ii notice from Landlord
given not later than one hundred eighty 180 days after the expiration or termination of this
Lease whichever is later as to that portion of the Leased Premises upon which such
improvement to be removed is situated If Landlord requires Tenant to remove Improvements
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Landlord and Tenant agree that Tenant shall be required to remove all above grade structures

provided however that Tenant shall have no obligation to remove foundations footings and
other similar below ground improvements so long as Tenant covers such improvements with soil
If Tenant fails to remove any Improvement as required by this Section 2 10 then Landlord may
undertake and complete such removal and the cost of such removal together with interest in the
per annum amount equal to two percent 2 in excess of the Reference Rate of interest
announced from time to time by Bank of America National Trust and Savings Association or an

equivalent rate announced by a comparable national bank selected by Landlord in the event Bank
of America no longer announces a Reference Rate but in nd event in excess of the maximum
interest rate permitted by law shall be payable on demand from Tenant to Landlord

2 11 Land Use Matters Landlord and Tenant acknowledge that Tenant intends to
construct among other things an aviation passenger and com ercial aviation terminal facility
inclusive of offices meeting rooms gift shop aircraft maintenaljlce hangars aircraft storage
hangars aircraft tie down ramp improvements and similar facil ties upon the Land with the
intent to use the Land for the purposes and uses set forth in Exhibit C hereto Landlord agrees to
execute or join with Tenant as necessary in the execution of any reciprocal asement agreements
or lot tie agreements and in applications to obtain such subdivisions parcel maps use permits or

use or zoning changes or variances as may be reasonably necessary for Tenant s development
and use of the Leased Premises all at Tenant s expense and without cost or expense to Landlord
Subject to the conditions set forth in the preceding sentence Landlord shall cooperate with
Tenant s efforts to obtain entitlements for the development of Tenant s Improvements provided
that such cooperation is without additional cost or expense to Landlord

3 Rent

3 1 Base Rent Commencing on the Commencement Date the base rent shall be as

specified in Exhibit E subject to increase for inflation pursuant to Section 3 2 below Base
Rent shall be paid to Landlord in monthly installments as set forth in this Section 31 on the first
151 day of the applicable calendar month for such month without any other reduction deduction
or setoff provided that the Base Rent for the month in which the Commencement Date occurs

and for the last month of the Lease Term shall be equitably prorated based on the number days
in such month which constitutes a part of the Lease Term

3 2 Increases in Base Rent Beginning on the first day of the calendar month which is
the first anniversary of the Commencement Date and upon the same day of each year thereafter
during the Lease Term including any Renewal Term hereinafter an Adiustment Date the
Base Rent shall be increased by an amount equal to the product of the Base Rent payable during
the immediately preceding year multiplied by the Cost of Living Factor The Cost of Livine
Factor for any Adjustment Date during the Lease Term including any Renewal Terms shall be
a fraction whose numerator is the index figure stated as the Consumer Price Index for All Urban
Consumers CPI U U S City Average All Items 1982 84 100 published by the Bureau of
Statistics of the United States Department of Labor the Index for the month in which the
Adjustment Date occurs or the most recent available Index if the Index for the month in which
the Adjustment Date occurs is not available and whose denominator is the Index in effect on the
Commencement Date in the case of the first adjustment hereunder or the Index used for the
immediately preceding Adjustment Date in the case of all adjustments after the first adjustment
hereunder provided that Cost of Living Factor for any year shall not exceed six 6 percent nor

be less than two and one half 2 5 percent If the Index is discontinued the Cost of Living
Factor shall be based on comparable statistics on changes in the purchasing power of the
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consumer dollar for the applicable periods as published by a responsible financial periodical
repqrt of a recognized governmental or private authority then generally recogniz d for such
purposes all as selected by Landlord

3 3 Place ofPavment All payments of Base Rent and other sums due from Tenant to
Landlord pursuant to this Lease sometimes collectively referred to herein as rent shall be
made to Landlord as the same shall become due in lawful money of the United States of
America at the address specified in Section 23 of this Lease or to such other party or at such
other address as hereinafter may be designated by Landlord by written notice delivered to Tenant
at least ten 10 days prior to the next ensuing monthly rental payment date

34 Interest on Tenant s Obligations Late Charges

34 I Interest Any amount due from Tenant to Landlord which is not paid
within ten 10 days after the date due shall bear interest in the per annum amount equal to two

percent 2 in excess of the Reference Rate of interest announced from time to time by Bank of
America National Trust and Savings Association or an equivalent rate announced by a

comparable national bank selected by Landlord in the event Bank of America no longer
announces a Reference Rate but in no event in excess of the maximum interest rate permitted
by law from the date such payment is due until paid but the payment of such interest shall not
excuse or cure any default by Tenant under this Lease

34 2 Late Charge In the event Tenant is more than fifteen 15 days late in
paying any installment of rent due under this Lease Tenant shall pay Landlord a late charge
equal to one half of one percent of the delinquent installment of rent The parties agree
that the amount of such late charge represents a reasonable estimate of the cost and expense that
would be incurred by Landlord in processing each delinquent payment of rent by Tenant but the
payment of such late charge shall not excuse or cure any default by Tenant under this Lease
The parties further agree that the payment of late charges and the payment of interest provided
for in this Section 34 2 are distinct and separate from one another in that the payment of interest
is to compensate Landlord for the use of Landlord s money by Tenant while the payment of a

late charge is to compensate Landlord for the additional administrative expense incurred by
Landlord in handling and processing delinquent payments

4 Holdin2 Over bv Tenant Should Tenant or any assignee subTenant or licensee of
Tenant fail to vacate the Leased Premises or any part thereof after the expiration or earlier
termination of the Lease Term unless otherwise agreed in writing such failure to vacate shall
constitute and be construed as a tenancy from month to month upon the same terms and
conditions as set forth in this Lease at a monthly rental rate in an amount equal to one sixth 1 6
of the yearly Base Rent payable immediately preceding the expiration of the Lease Term
Nothing contained in this Article 4 shall be construed as a consent by Landlord to any holding
over by Tenant and Landlord expressly reserves the right to require Tenant to surrender
possession of the Leased Premises upon the expiration of the Lease Term or upon the earlier
termination hereof and to assert any remedy in law or equity to evict Tenant and or collect
damages in connection with such holding over

5 Uses
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5 1 Permitted Use Tenant shall have the right to develop the Leased Premises for
commercial and passenger aviation activities for fixed and rotary winged aircraft and related uses
consistent with the terms and conditions of this Lease including ramp spaces for parking and
servicing of Tenant s aircraft as well as sale of products and services offered by Tenant and its
affiliates and sublessees including but not limited to the services and uses set forth in Exhibit C
hereto If any governmental license or permit is required for the lawful conduct of any business
activity carried on by Tenant in the Leased Premises and if the failure to obtain such license or

permit would affect Landlord Tenant shall procure and maintain such license or permit so long
as the same is so required make such license or permit available for inspection by Landlord and
comply at all times with all terms and conditions thereof

5 2 Prohibited Uses Tenant covenants and agrees that it will not use or suffer or pennit
any person or persons to use the Leased Premises or any part th reoffor any use or purpose in
violation of the laws of the United States of America or the law ordinances regulations or

requirements of the State of Nevada Clark County City of Boulper City or other lawful
authorities having jurisdiction Nothing contained herein shall be deemed to prevent Tenant
from making a use of the Leased Premises claimed by any governmental authority having
jurisdiction to be within the scope of the preceding sentence provided that Tenant is contesting
the application or interpretation of such laws or the determinations of any such lawful authority
so long as i Landlord is given written notice thereof prior to the commencement of any such
contest ii such contest is prosecuted by Tenant with all reasonable diligence and iii Tenant
provides Landlord with such assurances or security as Landlord may reasonably require so that
neither the Leased Premises nor Landlord s rights under this Lease may be adversely affected by
such contest

Tenant shall promptly upon demand by Landlord reimburse Landlord for any additional
premium charged for any insurance policy held by Landlord by reason of Tenant s failure to

comply with the provisions of this Article 5 and for any other costs reasonably incurred by
Landlord in enforcing the provisions of this Section

5 3 Proiect Standards In constructing the Improvements Tenant shall apply for and
obtain all necessary permits and approvals from the Federal Aviation Administration FAA
where applicable and all City County and State permits for the construction of a facility upon a

federally funded airport All facilities shall comply with the minimum standards for facilities
constructed upon an airport as specified by FAA where applicable Ramp areas shall be
constructed according to standards developed by Landlord and be sufficient to store aircraft with
a weight rating of 12 500 pounds per single wheel

6 Representations and Covenants of LandJord As of the Effective Date of this Lease
Landlord represents warrants and covenants to Tenant as follows

6 1 Title That Landlord has good and marketable fee simple title to the Leased
Premises subject to those exceptions which are set forth in Exhibit C and such other matters as
would be disclosed by an ALTA survey of the Leased Premises possesses full power and
authority to deal therewith in all respects and no other party has any right or option thereto or in
connection therewith

6 2 Condemnation That there are no pending or to the knowledge of Landlord
threatened condemnation proceedings or actions affecting the Leased Premises
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6 3 Legal Proceedings That there are no pending or to the knowledge pf Landlord
threatened actions or legal proceedings which could adversely affect the Leased Premises or
Tenant s rights under this Lease

64 Special Assessments That there are no specia assessments due or pending for
sewer sidewalk water paving electrical or power improvements or other capital expenditures
or improvements matured or unmatured with respect to the Leased Premises

6 5 Binding Obligation This Lease has been duly authorized executed and delivered
by or on behalf of Landlord and is upon execution and delivery the legal valid and binding
obligation of Landlord enforceable against Landlord in accordance with its terms except as such
enforceability may be limited by applicable bankruptcy insolvency or similar laws affecting
creditors rights generally and by general equitable principles The execution of this Lease and
the consummation of the transactions contemplated hereby does not constitute a default or an

event which with notice or passage of time or both will constitute default under any contract to
which Landlord is a party or by which Landlord is bound

6 6 No Violation of Law That Landlord has not received notice and has no knowledge
of any violation of any law regulation ordinance order or other requirement of any
governmental authority having jurisdiction over or affecting any part of the Leased Premises

6 7 Environmental Matters That Landlord has no knowledge of any noncompliance or
violation of locaL state or federal environmental laws related to the Leased Premises or the
existence of any Hazardous Substances as defined in Section 254 in amounts or concentrations
that could result in remediation or other requirements on the part of any applicable governmental
authority under any Environmental Laws as defined in Section 254 or the existence within the
Leased Premises of any underground storage tanks

6 8 Zoning That the Land is currently zoned Airport AP The operation of an general
aviation passenger terminal facility and general commercial aviation activities are permitted uses

under an Airport zoning designation A conditional use permit is not required

7 Utilities Tenant shall pay all charges incurred for the use of utility services at the
Leased Premises including without limitation gas electricity water and telephone Tenant shall
pay all utility connection charges

8 Taxes Assessments and other Governmental Impositions

8 I Payment Subject to the following sentence and subject to Section 3 3 Tenant shall
pay within thirty 30 days after written demand from Landlord any real estate taxes
assessments both general and special and other governmental impositions which are levied
against the Leased Premises provided that Tenant shall have no obligation to pay any of such
taxes assessments and impositions more than ten I 0 days prior to the date the same are due to
the taxing authority Tenant s obligations under this Section 8 I shall extend only to taxes
assessments and impositions which are properly allocable to the Lease Term provided however
that if the City of Boulder City transfers all or part of its rights under this Lease or the real
property subject to this Lease to any third party Tenant shall thereafter have the right to offset or

deduct from any payments due Landlord hereunder all amounts paid by Tenant for real estate
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taxes assessments and impositions levied against the Lease Premises which would not be due if
the City of Boulder City continued to hold its rights under the Lease and the real property subject
to the Lease Any tax assessment imposition or other similar expense which is properly
allocable to any period prior to the Commencement Date or any period after the date of
termination or expiration of this Lease shall not be the obligation of Tenant

8 2 Contest Tenant may ifit shall so desire contest the validity or amount of any tax
or assessment against the Leased Premises in which event Tenant may defer the payment thereof
during the pendency of such contest if applicable law so pernlits provided however that Tenant
shall not allow any tax lien to be foreclosed on the Leased Premises and unless such tax is paid
under protest not later than ten 10 days prior to the date the same shall become delinquent
Tenant shall have i deposited with a bank or trust company reasonably acceptable to Landlord
an amount sufficient to pay such contested item s together wit the interest and penalties
thereon as reasonably estimated by Landlord with written instructions to said bank or trust

company to apply such amount to the payment of such item s when the mount thereof shall be
finally fixed and determined with the remainder to be paid to TJnant or ii provided Landlord
with other reasonably acceptable security In the event Landlord is required by law to join in any
action or proceeding taken by Tenant to contest any such taxes or assessments Tenant shall
indemnify defend and hold Landlord and Landlord s successors assigns agents employees and
representatives harmless from any and all costs fees including but not limited to reasonable
attorneys fees expenses claims judgments orders liabilities losses or damage arising out of
such action or proceeding

If at any time in the judgment of Landlord reasonably exercised it shall become
necessary so to do Landlord after written notice to Tenant may under protest if so requested by
Tenant pay such monies as may be required to prevent the transfer of the Leased Premises to the
Clark County Treasurer or the sale of the Leased Premises or any part thereof or foreclosure of
the lien created thereon by such item and such amount shall become immediately due and
payable by Tenant to Landlord together with interest in the per annum amount equal to two

percent 2 in excess of the Reference Rate of interest announced from time to time by Bank of
America National Trust and Savings Association or an equivalent rate announced by a

comparable national bank selected by Landlord in the event Bank of America no longer
announces a Reference Rate but in no event in excess of the maximum interest rate permitted
by law and shall constitute additional rent hereunder or at Tenant s option and at Tenant s sole
cost and expense in lieu thereof Tenant shall obtain lien release bonds in amounts equal to the
claims of any such liens or as otherwise required by applicable law to obtain the full release of
such liens

8 3 Substitute Taxes Notwithstanding anything herein to the contrary if at any time
during the Lease Term including any applicable Renewal Terms there shall be levied or

assessed in substitution of real estate taxes in whole or in part a tax assessment or

governmental imposition other than a general gross receipts or income tax on the rents reserved
herein and said tax assessment or governmental imposition shall be imposed upon Landlord
Tenant shall pay the same as herein above provided but only to the extent that such new tax
assessment or governmental imposition is a substitute for real estate taxes previously imposed

84 Installment Payments Notwithstanding anything herein to the contrary if at any
time during the Lease Term any assessment either general or special is levied upon or assessed
against the Leased Premises or any part thereof and if such assessment is permitted to be paid in
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installments and Tenant elects to pay such assessment in installments Tenant s obligation under
this paragraph to pay such assessment shall be limited to the amount of such installments plus
applicable interest thereon charged by the taxing authority if any which become due during the
Lease Term including any applicable Renewal Terms
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and restoration Under no circumstances shall Land ord be obligated to make any payment or

contribution towards the cost of any repairs and restoration

134 Rent Abatement Unless the damage resulting from any casualty to the Leased
Premises is caused by Tenants negligence the Base Rent shall abate with respect to that part of
the Leased Premises that is unfit for use in Tenant s business based upon the nature and extent of
interference to Tenant s ability to conduct business at the Leased Premises and the need for
access and essential services The Base Rent shall be abated to an amount equal to the square
footage of that part of the Leased Premises that is unfit for Tenant s business multip ied by the
Base Rent per square foot for the Leased Premises which shall be adjusted as provided in Section
3 The abatement of Base Rent under this Section 134 shall cori inue from the date the damage
occurred until Tenant again uses the Leased Premises or that pat1 of the Leased Premises
rendered unusable by the casualty

14 Condemnation

14 1 Termination Ifall of the Leased Premises or ifless than all but the remaining
portion will not permit Tenant to operate its business on the Leased Premises shall be acquired
by the right of condemnation or eminent domain for any public or quasi public use or purpose or

sold to a condemning authority under threat of condemnation or in lieu thereof then the Lease
Term shall cease and terminate as of the date of title vesting in such proceeding or sale and all
rent shall be paid up to that date

14 2 Partial Condemnation In the event of a partial taking or condemnation which
takes less than a substantia portion of the Leased Premises and if the remaining portion will
permit Tenant to operate the commercia aviation and passenger aviation facilities on the Leased
Premises then Tenant at Tenant s sole cost and expense shall proceed with reasonable diligence
to restore the Leased Premises to a condition to the extent practicable comparable to its
condition at the time of such condemnation less the portion lost in the taking and this Lease shall
continue in full force and effect but subject to Section 144 below with a pro rata reduction of
rent

14 3 Payment of Award In the event of any condemnation taking or sale as aforesaid
whether whole or partial Land ord shall be entitled to the entire award for the Land provided
however that notwithstanding any term to the contrary contained in this Section 14 3 Tenant
shall be entitled to the entire award for the Leased Premises in the event that the City of Bou der
City invokes the right of condemnation or eminent domain which results in the condemnation
taking or sale of the Leased Premises Any award which is paid for the Improvements and which
is not required to be paid to a Leaseho d Mortgagee shall be allocated between and distributed to
Land ord and Tenant in the ratio that the expired portion of the Lease Term bears to the
unexpired portion thereof as of the date of the taking whereby that Land ord will receive the
portion or the proceeds equal to the percentage of the Lease Term remaining Renewa Terms
that have not been exercised shall be included in the ratio calcu ation However if the Leased
Premises shall be restored by Tenant as herein provided Tenant shall first be entitled to recover

City of Boulder City Community Development Department 401 California Avenue Boulder City Nevada 89005
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insurancecompanywhichhasissuedtoitpoliciesofinsurancewrittennoticeofthetermsofsaidmutualwaiversandtohavesaidinsurancepoliciesproperlyendorsedifnecessarytopreventtheinvalidationofsaidinsurancecoveragesbyreasonofsaidwaivers19ForceMajeureThetimeforperformancebyLandlordorTenantofanytermprovisionorcovenantofthisLeaseotherthanthepaymentofamountsdueunderthisLeaseshallbedeemedextendedbytimelostduetodelaysresultingfromactsofGodstrikeslabordisputesunavailabilityofbuildingmaterialscivilriotsfloodsorotherweatherrelatedconditionsmaterialorlaborrestrictionsbygovernmentalauthorityandanyothercausenotwithinthereasonablecontrolofLandlordorTenantasthecasemaybetotheextentsuchdelaysarenotattributabletothefaultornegligenceofthepartyclaimingrelief20NoBrokersTenantwarrantsthatithasnothadanycontactordealingswithanypersonorrealestatebrokerwhichwouldgiverisetothepaymentofanyfindersfeeorbrokeragecommissionbyLandlordinconnectionwiththisLeaseandTenantshallindemnifyholdharmlessanddefendLandlordfromandagainstanyliabilitywithrespecttoanyfindersfeeorbrokeragecommissionarisingfromofanyactoromissionofTenantLandlordwarrantsthatithasnothadanycontactwithanypersonorrealestatebrokerwhichwouldgiverisetothepaymentofanyfindersfeeorbrokeragecommissionbyTenantinconnectionwiththisLeaseandLandlordshallindemnifyholdharmlessanddefendTenantfromandagainstanyliabilitywithrespecttoanyfindersfeeorbrokeragecommissionarisingoutofanyactoromissionofLandlord21LandlordTenantRelationshioItisfurtherunderstoodandagreedthattheLandlordshallinnoeventbeconstruedorheldtobeapartnerjointventurerorassociateofTenantintheconductofTenantsbusinessnorshallLandlordbeliableforanydebtsincurredbyTenantinTenantsbusinessbutitisunderstoodandagreedthattherelationshipisandatalltimesshallremainthatoflandlordandtenant22AssitmmentandSublettine221AssignmentandSublettingExceptaspermittedinSection222TenantshallnotassignthisLeaseinwholeorinpartorsubletthewholeoranypartoftheLeasedPremiseswithoutthepriorwrittenconsentofLandlordLandlordshallconsenttoanassignmentofthisLeaseifinoEventofDefaulthereinafterdefinedhasoccurredandiscontinuingatthetimeoftherequestforconsenttotheassignmentiitheusetobemadeoftheLeasedPremisesbytheassigneeorsubtenantshallbepermittedbyArticle5hereofiiitheassigneeissolventandfinanciallyabletomeettheprojectedcostsoftheobligationstobeassumedfortheunexpiredportionoftheLeaseTermastheycomedueivtheassigneeassumesinwritingtheperformanceofallofthetermsprovisionsandcovenantsofthisLeaseonthepartofTenanttobekeptandperformedandvTenantdeliverstoLandlordwithinfifteen15daysorassoonthereafterasisreasonablypracticableaftertheassignmentanexecutedduplicateofsuchagreementtogetherwithadulyexecutedassumptionagreementtheconditionssetforthinthisSection221ithroughvtheAssienmentConditionsExceptwhereanassignmentCityofBoulderCityCommunityDevelopmentDepartment401CaliforniaAvenueBoulderCityNevada89005Office7022939292Fax7022939392



pursuanttothisSection221satisfiestheAssignmentConditionsatthetimeofsuchassignmentthenunlessLandlordotherwiseconsentstheretosuchassignmentshallnotbedeemedtoconstituteanovationorinanywayreleasetheapplicableassignorfromfurtherperformanceofitsobligationsunderthisLeaseandsuchassignorshallcontinuetobeliableforallobligationsoftheTenanthereunderforthebalanceofthLeaseTermwiththesameforceandeffectasifInosuchassignmenthadbeenmade222AssignmenttoAffiliateTenantshallhavetherighttoassignthisLeasewithoutLandlordsconsenttoanyassigneewhichcontrolsoriscontrolledbyorundercommoncontrolwithTenantanypartnershipinwhichTenantisageneralpartneranylimitedliabilitycompanywhichiscontrolledbyTenantoranymemberinTenantwhichholdsnotlessthanatwentyfivepercent25interestintheprofitsorcapitalofTenantExceptlwhereanassignmentpursuanttothisSection222satisfiestheAssignmentConditionsatthetimeofsuchassignmentthenunlessLandlordotherwiseconsentstheretosuchassignmentshallnotbedeemedtoconstituteanovationorinanywayreleasetheapplicableassignorfromfurtherperformanceofitsobligationsunderthisLeaseandsuchassignorshallcontinuetobeliableforallobligationsoftheTenanthereunderforthebalanceoftheLeaseTermwiththesameforceandeffectasifnosuchassignmenthadbeenmadeKnownAffiliatesatthetimeofthisagreementincludeScenicAirlinesIncEagleCanyonLeasingIncGYPropertyHoldingsLLCYamagataCorportationYamagataVentureInvestmentsLLCGYAviationLLCKXLLLCBFELLCHelicopterAccessoryServicesIncBCGroundSupportandFuelLLC224EncumbranceorAssignmentasSecurity2241Definitions22411ThetermLeaseholdMorteaeeasusedinthisLeaseshallmeanafirstmortgageafirstdeedoftrustasaleleasebackwhereintheleasebackispriortoallothersecurityinterestsinTenantsleaseholdestateorotherfirstprioritysecurityinstrumentordevicebywhichTenantsleaseholdestateismortgagedconveyedassignedorotherwisetransferredinwholeorinparttosecureadebtrotherobligation22412ThetermLeaseholdMorteaeeeasusedinthisLeaseshallrefertoaninstitutionallenderieasavingsbanksavingsandloanassociationcommercialbanktrustcompanycreditunioninsurancecompanycollegeuniversityrealestateinvestmenttrustorpensionfundoranyotherinstitutionwhichisrecognizednationallyorregionallyasbeinginthebusinessoflendingmoneyorservingasthetrusteeforpersonsinvestinginsuchdebtwhichisnotaffiliatedwithTenantandwhichistheholderofaLeaseholdMortgagewhichinthecaseofadeedoftrustisthebeneficiarythereofandinthecaseofasaleleasebackistheLandlordinrespecttowhichthenoticeprovidedforbySection2243hasbeengivenandreceivedandastowhichtheprovisionsofthisSection224areapplicable2242TenantsRighttoMortgageitsLeaseholdInterestNotwithstandinganyotherprovisioncontainedinthisLeaseforthepurposeoffinancingconstructionorCityofBoulderCityCommunityDevelopmentDepartment401CaliforniaAvenueBoulderCityNevada89005Office7022939292Fax7022939392



reconstructionpermittedbythisLeaseorrefinancinganysuchfincingTenantshallhavetherighttoencumberorassignitsinterestinthisLeaseorassignitsinterestinanysubleasehereunderbymortgageordeedoftrusthereinaftercollectivelyMorteaeeorbyforeclosureorassignmentinlieuofforecIosureundersuchMortgagetoanyinstitutionallenderorotherlenderreasonablyacceptabletoLandlordasmortgageeandifsuchMortgageisadeedoftrustforeclosuremaybehadthereunderbytheexerciseofapowerofsaleinaccordancewiththeprovisionsofChapter107oftheNevadaRevisedStatutesTheremaybemorethanoneMortgageonTenantsinterestintheImprovementsandthisLeaseexceptthattheremaybeonlyoneMortgageatanygiventimeconstitutingafirstlienthereonotherthanasprovidedinthefollowingsentenceandonlyoneLeaseholdMortgageeatanygiventimewhichLeaseholdMortgageemayconsistofmorethanonepersonorentitysolongassuchmultiplepersonsorentitiesactthroughonecollateralagentNotwithstandingtheforegoingbeneficiariesoftwo2separateMortgagesmayactcollectivelyasaLeaseholdMortgageesolongasisuchbeneficiariesactthroughoneIcollateralagentandiisuchMortgagesarebyvirtueofanintercreditororsimilaragreementbetweensuchbeneficiariesacopyofwhichshallbeprovidedtoLandlordbeforeitshallbeeffectiveastoLandlordofequalfirstpriorityAllobligationsimposedhereunderonanyMortgageorMortgageeshallbindallsuchMortgagesandMortgageesbutexceptforaMortgageconstitutingafirstlienonTenantsinterestintheImprovementsandthisLeaseandotherwisecomplyingwiththerequirementscontainedhereinforaLeaseholdMortgagenoMortgageoranyMortgageethereundershallbeentitledtothebenefitsofanyprovisionofthisLeaseexceptassetforthinthisSection22422243NoticetoLandlordUponexecutionofaMortgageotherwiseentitledtothebenefitsofaLeaseholdMortgageoranyamendmentsupplementormodificationtheretoandinordertobeentitledtosuchbenefitsaphotostaticcopyofsuchinstrumentandtheobligationsecuredtherebyshallbepromptlydeliveredtoLandlordtogetherwithacertificationbyTenantandtheLeaseholdMortgageeconfirmingthatthephotostaticcopyisatruecopyoftheLeaseholdMortgageandgivingwrittennoticeofthenameandmailingaddressoftheLeaseholdMortgageewhichshallbedeemedsuchLeaseholdMortgageesaddresshereunderuntilchangedbynoticetoLandlordandTenantasprovidedinArticle23thattheLeaseholdMortgagewasrecordedintheOfficialRecordsofClarkCountyNevadathedateofrecordingorfilingofrecordthereofandrecordersinstrumentnumberandbookreferenceorotherrecordersindexreferenceandthatsuchMortgageisafirstlienonTenantsinterestintheImprovementsandthisLeaseUntilsuchtruecopiesandcertificatearedeliveredtoLandlordanysuchinstrumentshallhavenoforceoreffectwhatsoeverontheenforcementbyLandlordofanyprovisionsofthisLeaseoranyrightsorremedieshereunder2244CancellationSurrenderandModificationNocancellationsurrenderormodificationofthisLeaseshallbeeffectiveastoanyLeaseholdMortgageeunlessconsentedtoinwritingbysuchLeaseholdMortgagee2245NoticeofDefaultandRighttoCureLandlorduponprovidingTenantanynoticeofidefaultunderthisLeaseiiaterminationofthisLeaseoriiiamatteronwhichLandlordmaypredicateorclaimadefaultshallatthesametimeprovideacopyofsuchCityofBoulderCityCommunityDevelopmentDepartment401CaliforniaAvenueBoulderCityNevada89005Office7022939292Fax7022939392



InoticetoanyLeaseholdMortgageeNosuchnoticebyLandlordtoTenantshallbedeemedtohavebeendulygivenunlessanduntilacopythereofhasbeensoprovidedtoanyLeaseholdMortgageeFromandaftersuchnoticehasbeengiventoaLeaseholdMortgageesuchLeaseholdMortgageeshallhavethesameperiodafterthegivingofsuchnoticeforremedyinganydefaultoractsoromissionswhicharetheubjectmatterofsuchnoticeorcausingthesametoberemediedasisgivenTenantafterthegivingofsuchnotietoTenantplusineachinstancetheadditionalperiodsoftimespecifiedinSections2246and2247toremedycommenceremedyingorcausetoberemediedthedefaultsoractsoromissionswhicharethesubjectmatterofsuchnoticespecifiedinanysuchnoticeLandlordshallacceptsuchperformancebyorattheinstigationofsuchLeaseholdMortgageeasifthesamehadbeendonebyTenantTenantauthorizeseachLeaseholdMortgageetotakeanysuchactionatsuchLeaseholdMortgageesoptionanddoesherebyauthorizeentryupontheLeasedPremisesbytheLeaseholdMortgageeforsuchpurpose2246TerminationforTenantDefaultAnythingcontainedinthisLeasetothecontrarynotwithstandingifanydefaultshalloccurwhichentitlesLandlordtoterminatethisLeaseLandlordshallhavenorighttoterminatethisLeaseunlessfollowingtheexpirationoftheperiodoftimegivenTenanttocuresuchdefaultortheactoromissionwhichgaverisetosuchdefaultLandlordshallnotifyanyLeaseholdMortgageeofLandlordsintenttosoterminateatleastthirty30daysinadvanceoftheproposedeffectivedateofsuchterminationifsuchdefaultiscapableofbeingcuredbythepaymentofmoneyandatleastninety90daysinadvanceoftheproposedeffectivedateofsuchterminationifsuchdefaultisnotcapableofbeingcuredbythepaymentofmoneyTheprovisionsofSection2247belowshallapplyifduringsuchthirty30orninety90daycureperiodanyLeaseholdMortgageeshallanotifyLandlordofsuchLeaseholdMortgageesdesiretoavoidanyterminationofthisLeasebyLandlordandbpayorcausetobepaidallrentandotherpaymentsthendueandinarrearsasspecifiedinthenoticetosuchLeaseholdMortgageeandwhichmaybecomedueduringsuchthirty30orninety90daycureperiodprovidedhoweverthatsuchpaymentshallnotbedeemedawaiverofanyotherdefaultandccomplyoringoodfaithandwithreasonablediligencecommencetocomplywithallnonmonetaryrequirementsofthisLeasethenindefaultandreasonablysusceptibleofbeingcompliedwithbysuchLeaseholdMortgageeproVIdedhoweverthatsuchLeaseholdMortgageeshallnotberequiredduringsuchperiodtocureorcommencetocureanydefaultconsistingofTenantsfailuretosatisfyanddischargeanylienchargeorencumbranceagainstTenantsinterestinthisLeaseortheLeasedPremisesjuniorinprioritytothelienoftheLeaseholdMortgageheldbysuchLeaseholdMortgageesolongassuchlienchargeorencumbrancedoesnotalsoencumberorthreatenLandlordsinterestintheLandortheLeasedPremises2247ProcedureofDefaultCityofBoulderCityCommunityDevelopmentDepartment41CaliforniaAvenueBoulderCityNevada8W05Office7022939292Fax7022939392



22471IfLandlordshallelecttoterminatethisLeasebyreasonofanydefaultofTenantandifaLeaseholdMortgageeshallhaveproceededinthemannerprovidedforbySection2246thespecifieddatefortheterminationofthisLeaseasfixedbyLandlordinitsterminationnoticeshallbeextendedforaperiodofsix6monthsprovidedthatsuchLeaseholdMortgageeshallduringsuchsix6monthperiodaPayorcausetobepaidtherentadditionalrentandothermonetaryobligationsofTenantunderthisLeaseasthesamebecomedueandcontinueitsgoodfaitheffortstoperformallofTenantsotherobligationsunderthisLeaseexceptingAobligationsofTenanttosatisfyorotherwisedischargeanylienchargeorencumbranceagainstTenantsinterestinthisLeaseortheLeasedPremisesjuniorinprioritytothelienoftheLeaseholdMortgageheldbysuchLeaseholdMortgageesolongassuchlienchargeorencumbrancedoesnotalsoencumberorthreatenLandlordsinterestintheLandortheLeasedPremisesandBpastnonmonetaryobligationsthenindefaultandnotreasonablysusceptibleofbeingcuredbysuchLeaseholdMortgageeandbIfnotenjoinedorstayedtakestepstoacquireorsellTenantsinterestinthisLeasebyforeclosureoftheLeaseholdMortgageorotherappropriatemeansandprosecutethesametocompletionwithduediligence22472Ifattheendofsuchsix6monthperiodsuchLeaseholdMortgageeiscomplyingwithSection22471thisLeaseshallnotthenterminateandthetimeforcompletionbysuchLeaseholdMortgageeofitsproceedingsshallcontinuesolongassuchLeaseholdMortgageeisenjoinedorstayedandthereafterforsolongassuchLeaseholdMortgageeproceedstocompletestepstoacquireorsellTenantsinterestinthisLeasebyforeclosureoftheLeaseholdMortgageorbyotherappropriatemeanswithreasonablediligenceandcontinuityNothinginthisSection22472howevershallbeconstruedtoextendthisLeasebeyondtheLeaseTermnortorequireaLeaseholdMortgageetocontinuesuchforeclosureproceedingsafterthesubjectTenantdefaulthasbeencuredIfthedefaultshallbecuredandtheLeaseholdMortgageeshalldiscontinuesuchforeclosureproceedingsthisLeaseshallcontinueinfullforceandeffectasifTenanthadnotdefaultedunderthisLease22473IfaLeaseholdMortgageeiscomplyingwithSection22471upontheacquisitionofTenantsleaseholdestatehereinbysuchLeaseholdMortgageeoritsdesigneeoranyotherpurchaserataforeclosuresaleorotherwiseanduponthedischargeofanylienchargeorencumbranceagainsttheTenantsinterestinthisLeaseortheLeasedPremiseswhichisjuniorinprioritytothelienoftheLeaseholdMortgageheldbysuchLeaseholdMortgageeandwhichtheTenantisobligatedtosatisfyanddischargebyreasonofthetermsofthisLeasethisLeaseshallcontinueinfullforceandeffectasifTenanthadnotdefaultedunderthisLease22474ThemakingofaLeaseholdMortgageshallnotbedeemedtoconstituteanassignmentortransferofthisLeaseoroftheleaseholdestateherebycreatednorCityofBoulderCityCommunityDevelopmentDepartment401CaliforniaAvenueBoulderCityNevada89005Office7022939292Fax7022939392



shallanyLeaseholdMortgageeassuchbedeemedtobeanassigneeortransfereeofthisLeaseoroftheleaseholdestateherebycreatedsoastorequiresuchLeaseholdMortgageeassuchtoassumetheperformanceofanyofthetermscovenantsorconditionsonthepartofTenanttobeperformedhereunderbutthepurchaseratanysaleofthisLeaseandoftheleaseholdestateherebycreatedinanyproceedingsfortheforecosureofanyLeaseholdMortgageortheassigneeortransfereeofthisLeaseandoftheleaseholdestateherebycreatedunderanyinstrumentofassignmentortransferinlieuoftheforeclosureofanyLeaseholdMortgageshallbedeemedtobeanassigneeortransfereewithinthemeaningofthisLeaseandshallbedeemedtohaveagreedtoperformallofthetermscovenantsandconditionsonthepartofTenanttobeperformedhereunderfromandafterthedateofsuchpurchasearidassignment22475AnyLeaseholdMortgageeorotheracquireroftheleastholdestateofTenantpursuanttoforeclosureassignmentinlieuofforeclosureorotherproceedingsmayuponacquiringTenantsleaseholdestatewithoutfurtherconsentofLandlordsellandassigntheleaseholdestateonsuchtermsandtosuchpersonsandentitiesasareacceptabletosuchMortgageeoracquirerandthereafterberelievedofallobligationsunderthisLeaseprovidedthatsuchassigneeissolventandfinanciallyandlegallyabletoperformtheobligationsofTenantfortheunexpiredLeaseTermNootherorfurtherassignmentshallbemadeexceptinaccordancewiththeprovisionsofArticle22ofthisLeaseUponexecutionofanyassignmentpermittedtobemadetoorbytheLeaseholdMortgageeafullyexecutedcopythereoftogetherwithawrittenstatementoftheplaceofrecordingorfilingofrecordifanyandacopyoftheassumptionagreementifapplicableshallbedeliveredpromptlytoLandlordanduntilsuchdeliverytoLandlordsuchassignmentshallhavenoforceoreffectwhatsoeverontheenforcementbyLandlordofanyprovisionsofthisLeaseoranyrightsorremedieshereunder22476NotwithstandinganyotherprovisionsofthisLeaseanysaleofthisLeaseandoftheleaseholdestateherebycreatedinanyproceedingsfortheforeclosureofanyLeaseholdMortgageortheassignmentortransferofthisLeaseandoftheleaseholdestateherebycreatedinlieuoftheforeclosureofanyLeaseholdMortgageshallbedeemedtobeapermittedsaletransferorassignmentofthisLeaseandoftheleaseholdestateherebycreated22477NothinginthisSection224shalllimitLandlordsabilitytoenforcethisLeasebyanymeansincludingbutnotlimitedtoanactionforspecificperformanceandorinjunctionotherthanterminationreentryortakingpossessionafterexpirationofthecureperiodsifanyprovidedinSection241oralternativelyterminationreentryortakingpossessionafterexpirationoftheperiodprovidedinSection22471andSection224722248NewLeaseIntheeventoftheterminationofthisLeaseasaresultofTenantsdefaultLandlordshallinadditiontoprovidingthenoticesofdefaultandterminationasrequiredaboveprovideanyLeaseholdMortgageewithwrittennoticethatthisLeasehasbeenterminatedtogetherwithastatementofallsumswhichwouldatthattimebedueunderthisLeasebutforsuchterminationandofallotherdefaultsifanythenknowntoLandlordLandlordagreestoenterintoanewleaseNewLeaseoftheLeasedPremiseswithsuchCityofBoulderCityCommunityDevelopmentDepartment401CaliforniaAvenueBoulderCityNevada89005Office7Q22939292Fax7022939392



LeaseholdMortgageeoritsdesigneefortheremainderoftheLeaseTermeffectiveasofthedateofterminationattherentanduponthetermscovenantsandconditionsbutexcludingrequirementswhicharenotapplicableorwhichhavealreadybeenfulfilledofthisLeaseprovidedaSuchLeaseholdMortgageeshallmakewrittenrequestuponLandlordforsuchNewLeasewithinsixty60daysafterthedatesuchLeaseholdMortgageereceivesLandlordsnoticeofterminationoractualterminationiflaterofthisLeasegivenpursuanttothisSection2248bSuchLeaseholdMortgageeoritsdesigneeshallpayorcausetobepaidtoLandlordatthetimeoftheexecutionanddeliveryofsuchNewLeaseanyandallsumswhichwouldatthetimeofexecutionanddeliverythereofbeduepursuanttothisLeasebutforsuchterminationandinadditiontheretoallreasonableexpensesincludingreasonableattorneysfeeswhichLandlordshallhaveincurredbyreasonofsuchdefaultterminationandthepreparationexecutionanddeliveryoftheNewLeaseandwhichhavenototherwisebeenreceivedbyLandlordfromTenantorotherpartyininterestunderTenantUpontheexecutionofsuchNewLeaseLandlordshallallowtothetenantnamedthereinasanoffsetagainstthesumsotherwisedueunderthisSection2248borundertheNewLeaseanamountequaltothenetincomeifanyderivedbyLandlordfromtheLeasedPremisesduringtheperiodfromthedateofterminationofthisLeasetothedateofthebeginningoftheleasetermofsuchNewLeaseIntheeventofacontroversyastotheamounttobepaidtoLandlordpursuanttothisSection2248bthepaymentobligationshallbesatisfiedifLandlordshallbepaidtheamountnotincontroversyandtheLeaseholdMortgageeoritsdesigneeshallagreetopayanyadditionalsumultimatelydeterminedtobedueplusinterestintheperannumamountequaltotwopercent2inexcessoftheReferenceRateofinterestannouncedfromtimetotimebyBankofAmericaNationalTrustandSavingsAssociationoranequivalentrateannouncedbyacomparablenationalbankselectedbyLandlordintheeventBankofAmericanolongerannouncesaReferenceRatebutinnoeventinexcessofthemaximuminterestratepermittedbylawandsuchobligationshallbeadequatelysecuredForpurposesofthisSection2248bnetincomeshallmeangrossrevenuederivedbyLandlordfromtheLeasedPremisesduringtheperiodfromthedateofterminationofthisLeasetothedateofthebeginningoftheleasetermofsuchNewLeaselessalloperatingexpensesrealandpersonalpropertytaxesanddebtservicepaymentswithrespecttodebtincurredtoownoperatealterormanagetheImprovementsincurredorpaidbyLandlordduringsuchperiodcSuchLeaseholdMortgageeoritsdesigneeshallagreetocureanyofTenantsdefaultsofwhichsaidLeaseholdMortgageewasnotifiedbyLandlordsnoticeofterminationandwhicharereasonablysusceptibleofbeingsocuredbyLeaseholdMortgageeoritsdesigneedAnyNewLeasemadepursuanttothisSection2248shallbepriortoanymortgageorotherlienchargeorencumbranceonthefeeoftheLeasedPremisesandtheCityofBoulderCityCommunityDevelopmentDepartment401CaliforniaAvenueBoulderCityNevada89005Office7022939292Fax7022939392



tenantundersuchNewLeaseshallhavethesamerighttitleandinterestinandtotheLeasedPremisesandthebuildingsandimprovementsthereonasTenanthadunderthisLeaseIeThetenantunderanyNewLeaseshalluponanassignmentofsuchleaseholdestateberelievedanddischargdfromtheobligationsimposedonthetenantbysuchNewLeaseprovidedthattheassigneeofsuchleaseholdestateissolventandfinanciallyandlegallyabletoperformtheobligationsofthetenantfortheunexpiredtermoftheNewLease2249LeaseholdMortgageeNeedNotCureSpecifiedDefectsNothinghereincontainedshallrequireanyLeaseholdMortgageeoritsdesigneeasaconditiontoitsexerciseofrightshereundertocureanydefaultofTenantnotreasonablysuceptibleofbeingcuredbysuchLeaseholdMortgageeoritsdesigneeincludingbutnotlimitedtbthedefaultsreferredtoinSection24132414and2415inordertocomplywiththeprovisionsofthisSection22422410CasualtyandCondemnationLossAnyMortgagemustbeconsistentwithandnotinterferewithLandlordsrightshereunderwithrespecttoinsurancecasualtyandcondemnationexceptthataLeaseholdMortgagemayprovidethatcasualtyinsuranceproceedswithrespecttotheLeasedPremisesandcondemnationawardspayablewithrespecttothebuildingsandotherimprovementsontheLeasedPremisesshallonlybedisbursedforrepairreconstructionorrestorationuponsatisfactionofspecifiedconditionsSuchconditionsshallbesubjecttoLandlordsapprovalwhichshallnotbeunreasonablywithheldprovidedthatthoseconditionssetforthinExhibitDattachedheretoshallbedeemedtobereasonableTheLeaseholdMortgageshallprovidethatLandlordshallhaveareasonableperiodoftimeafterTenantsfailurtosatisfysuchconditionsinwhichtosatisfythesameandthatthereuponsuchproceedsorcondemnationawardsshallbemadeavailableforrepairreconstructionandrestorationashereinprovidedThefailureofanyLeaseholdMortgageetomakesuchproceedsorcondemnationawardsavailableshallnotrelieveTenantofanyobligationhereunderandanyfailureofTenanttorepairreconstructorrestoreasprovidedinthisLeaseshallconstituteadefault22411ArbitrationLandlordshallgiveanyLeaseholdMortgageepromptnoticeofanyarbitrationorlegalproceedingsbetweenLandlordandTenantinvolvingobligationsunderthisLeaseAnyLeaseholdMortgageeshallhavetherighttointerveneinanysuchproceedingsandbemadeapartytosuchproceedingsatitsorTenantscostandthepartiesheretodoherebyconsenttosuchinterventionIntheeventthatanyLeaseholdMortgageeshallnotelecttointerveneorbecomeapartytoanysuchproceedingsLandlordshallgivetheLeaseholdMortgageenoticeofandacopyofanyawardordecisionmadeinanysuchproceedingsIntheeventTenantshallfailtoappointanarbitratorafternoticefromLandlordasprovidedinArticle26hereofaLeaseholdMortgageeshallhaveanadditionalperiodofthirty30daysafternoticebyLandlordthatTenanthasfailedtoappointsucharbitratortomakesuchappointmentandthearbitratorsoappointedshallthereuponberecognizedinallrespectsasifhehadbeenappointedbyTenant22412NoMergerSolongasanyLeaseholdMortgageisinexistenceunlessanyLeaseholdMortgageeshallotherwiseexpresslyconsentinwritingthefeetitletotheLeasedPremisesandtheleaseholdestateofTenantthereincreatedbythisLeaseshallnotmergebutCityofBoulderCityCommunityDevelopmentDepartment401CaliforniaAvenueBoulderCityNevada89005Office7022939292Fax7022939392



shallremainseparateanddistinctnotwithstandingtheacquisitionofsaidfeetitleandsaidleaseholdestatebyLandlordorbyTenantorbyathirdpartybypurchaseorotherwise22413FutureAmendmentsIntheeventTenanthereafterseekstoencumberitsleaseholdestateLandlordagreestoamendthisLeasefromtimetotimetotheextentreasonablyrequestedbyaprospectiveLeaseholdMortgageeprovidedthatsuchproposedamendmentsdonotmateriallyandadverselyaffecttherightsofLandlordoritsinterestintheLeasedPremisesAllreasonableexpensesincurredbyLandlordinconnectionwithanysuchamendmentshallbepaidbyTenant22414PrepaidRentIfanyLeaseholdMortgageeitsdesigneeorotherpurchaserhasacquiredtheleaseholdestateofTenantpursuanttoforeclosureconveyanceinlieuofforeclosureorotherproceedingsorhasenteredintoaNewLeasewithLandlordinaccordancewithSection2248suchLeaseholdMortgageeitsdesigneeorotherpurchasershallsucceedtotherightsofTenantifanyinandtoanyprepaidrentpaidbyTenantpursuanttothisLeaseInsucheventTenantshallnolongerhaveanyrightstosuchprepaidrentandLandlordshallholdsuchprepaidrentforandonbehalfofsuchLeaseholdMortgageeitsdesigneeorotherpurchaser22415EstoppelLandlordshallwithoutchargeatanytimeandfromtimetotimehereafterbutnotmorefrequentlythantwiceinanyoneyearperiodwithintenl0daysafterwrittenrequestfromTenanttodosocertifybywritteninstrumentdulyexecutedandacknowledgedtoanyLeaseholdMortgageeorpurchaserorproposedLeaseholdMortgageeorproposedpurchaseroranyotherpersonorentityspecifiedinsuchrequestaastowhetherthisLeasehasbeensupplementedoramendedandifsothesubstanceandmannerofsuchsupplementoramendmentbastothevalidityandforceandeffectofthisLeaseinaccordancewithitstermscastotheexistenceofanydefaulthereunderdastotheexistenceofanyoffsetscounterclaimsordefensesheretoonthepartofTenanteastothecommencementandexpirationdatesoftheLeaseTermfastoreceiptofnoticebyLandlordofandconsentbyLandlordtotheLeaseholdMortgageorsaleorproposedLeaseholdMortgageorproposedsalegastotherightoftheLeaseholdMortgageeorpurchaserorproposedLeaseholdMortgageeorproposedpurchasertoexerciseanyandalloftherightsgrantedbythisLeasetoaLeaseholdMortgageeorpurchaserandhastoanyothermattersasmaybereasonablysorequestedAnysuchcertificatemayberelieduponbyTenantandanyotherpersonorentitytowhomthesamemaybeexhibitedordeliveredandthecontentsofsuchcertificateshallbebindingontheLandlordLandlordshallalsocausetobedeliveredtoeachpersonorentitytowhomsuchcertificateisexhibitedordeliveredconcurrentlywithsuchcertificateanopinionofcounselforLandlordaddressedtosuchpersonorentitythatthisLeasewasdulyauthorizedexecutedanddeliveredbyLandlordthatthisLeaseisvalidandbindinguponandenforceableagainstLandlordandastosuchothermattersasmaybereasonablyrequested22416NoticesNoticesfromLandlordtotheLeaseholdMortgageeshallbemailedtotheaddressfurnishedLandlordpursuanttoSection2243andthosefromtheLeaseholdMortgageetoLandlordshallbemailedtotheaddressdesignatedpursuanttotheCityofBoulderCityCommunityDevelopmentDepartment401CaliforniaAvenueBoulderCityNevada89005Office7022939292Fax7022939392



provisionsofArticle23hereofSuchnoticesdemandsandrequestsshallbegiveninthemannerdescribedinArticle23andshallinallrespectsbegovernedbyandshallbedeemedtobeeffectiveinaccordancewiththeprovisionsofthatArticleI22417ErroneousPaymentsNopaymentmadetoLandlQrdbyaLeaseholdMortgageeshallconstituteagreementthatsuchpaymentwasinfactdueunderthetermsofthisLeaseandaLeaseholdMortgageehavingmadeanypaymenttoLandlordpursuanttoLandlordswrongfulimproperormistakennoticeordemandshallbeentitledtothereturnofanysuchpaymentorportionthereof23NoticesandPaymentsAnynoticeordocumentrequirdorpermittedtobedeliveredhereunderorbylawshallbedeemedtobedeliveredwhetheractuallyreceivedornotawhendeliveredinpersonbuponconfirmedreceiptorthefirstbusinessdaythereafterifreceiptdoesnotoccurduringbusinesshoursonabusinessdayifsuchitemissentbyfacsimiletransmissiontotheappropriatepartyatitsfacsimilenumbersetforthbeloworatsuchothernumberasitshallhavethereafterspecifiedbywrittennoticedeliveredinaccordancewiththisArticle23providedthatacopyofsuchnoticeisalsosentbyanothermethodpertainedhereunderwithinone1businessdayafterthesameistransmittedbyfacsimilecfour4businessdaysaftersuchitemisdepositedintheUnitedStatesmailpostageprepaidcertifiedorregisteredreturnreceiptrequesteddone1businessdayaftersuchitemisdepositedwithFederalExpressorothernationallyrecognizedovernightcouriershippingchargesprepaidaddressedtotheappropriatepartyheretoatitsaddresssetoutbeloworatsuchotheraddressasitshallhavetheretoforespecifiedbywrittennoticedeliveredinaccordanceherewithLANDLORDCityofBoulderCity401CaliforniaAvenueBoulderCityNevada89005ATTNCityManagerFacsimile7022939433withacopytoCityofBoulderCity401CaliforniaAvenueBoulderCityNevada89005ATTNCityAttorneyFacsimile7022939438TENANTBoulderCityAirportPropertiesLLC2024HobbyhorseAvenueCityofBoulderCityCommunityDevelopmentDepartment401CaliforniaAvenueBoulderCityNevada89005Office7022939292Fax7022939392
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NOTICE OF FILING

Notice is hereby glven that Bill No 1503 an Ordinance of

the City of Boulder City to repeal Agreement No 06 1057 and all

amendments and replace it with Agreement No 07 1141 a Land and

Development Lease Agreement between the City of Boulder City and

Boulder City Airport Properties for land at the Boulder City

Municipal Airport was introduced by Council Member Burton and

that a copy of such ordinance was filed with the City Clerk on

the 8th day of May 2007 for public examination

Notice is hereby further given that action on the proposed

ordinance or the ordinance as amended will be taken at a

regular meeting of the City Council of Boulder City Nevada on

the 22nd day of May 2007 at the Council Chambers City Hall

Boulder City Nevada

Dated this 8th day of May 2007

s Pamella A Malmstrom

Pamella A Malmstrom City Clerk

Publish on May 10 2007



AFFIDAVIT OF PUBLICAnON

STATE OF NEVADA

ss

COUNTY OF CLARK

Armando Flores being first duly sworn deposes and says That
she is Clerk of the Boulder City a weekly newspaper of general
circulation

printed in Las Vegas Nevada and published in Henderson
Nevada in the County of Clark State ofNevada and that the
attached was continuously
published in said newspaper for a period of 1 time s

From 05 10 07 to 051 0 07 inclusive being the issues of said

newspaper for the following date s to wit

051 0 2007

That said newspaper was regularly issued and circulated on each
of the dates above named

Signed

Sworn to and subscribed before me this

10th day ofMay 2007

Notary Public in and for

Clark County Nevada

4
Stephanie Riviea

My commission expires October 05 2008

STEPHANIE REVIEA
NOTARY PUBLIC

STATE OF NEVADA
APPT No 9 1

MY APPT EXPIRES OCT 5 2008

02100016 000

06508158

NOTICE OF FILING

Notice is hereby given that Bill No 1503 an Ordinance of
the City of Boulder City to repeal Agreement No 06 1057
and all amendments and replace it with Agreement No
07 1141 a Land and Development Lease Agreement
between the City of Boulder City and Boulder City Airport
Properties for land at the Boulder City Municipal Airport
was introduced by Council Member Burton and that a copy
of such ordinance was filed with the City Clerk on the 8th

day of May 2007 for public examination
Notice is hereby further given that action on the proposed

ordinance or the ordinance as amended will be taken at a

regular meeting of the City Council of Boulder City Nevada
on the 22nd day of May 2007 at the Council Chambers City
Hall Boulder City Nevada
Dated this 8th day of May 2007

s

Pamella A Malmstrom

Pamella A Malmstrom City Clerk
Publish on May 10 2007



PUBLIC NOTICE

ORDINANCE NO 1329
AN ORDINANCE OF THE CITY OF BOULDER CITY NEVADA

AN ORDINANCE OF THE CITY OF BOULDER CITY TO

REPEAL AGREEMENT NO 06 1057 AND ALL

AMENDMENTS AND REPLACE IT WITH AGREEMENT NO

07 1141 A LAND AND DEVELOPMENT LEASE

AGREEMENT BETWEEN THE CITY OF BOULDER CITY
AND BOULDER CITY AIRPORT PROPERTIES FOR LAND

AT THE BOULDER CITY MUNICIPAL AIRPORT

On May 8 2007 Bill No 1503 was introduced by Council
member Burton and read by title On May 22 2007 Bill No 1503
was considered by the City Council and adopted as Ordinance No
1329

PUBLIC NOTICE is hereby given that a complete copy of the
ordinance is available for inspection by all interested parties
in the office of the City Clerk City Hall 401 California
Avenue Boulder City Nevada The ordinance will become
effective May 29 2007 Motion to adopt the ordinance was made

by Council member Anderson seconded by Council member Burton
and approved by the following vote

YEA

NAY

ABSENT

Anderson Burton Ferraro Pacini Tobler
None

None

s Pamella A Malmstrom

City Clerk

BC NEWS OS 24 2007



AFFIDAVIT OF PUBLICAnON

STATE OF NEVADA
ss

COUNTY OF CLARK

Armando Flores being first duly sworn deposes and says That
she is Clerk of the Boulder City a weekly newspaper of general
circulation

printed in Las Vegas Nevada and published in Henderson
Nevada in the County of Clark State ofNevada and that the

attached was continuously
published in said newspaper for a period of 1 time s

From OS 24 07 to OS 24 07 inclusive being the issues of said

newspaper for the following date s to wit

OS 24 2007

That said newspaper was regularly issued and circulated on each
of the dates above named

Signed

Sworn to and subscribed before me this

24th day of May 2007

Notary Public in and for

Clark County Nevada

j
9 j ftitM1

Stephanie Riviea

My commission expires October 05 2008

STEPHANIE REVIEA
NOTARY PUBUC

STATE OF NEVADA
APPT No 0492e48 1

MY APPr EXPIRES OCT 6 2008

02100016 000

06508220

PUBLIC NOTICE

ORDINANCE NO 1329

AN ORDINANCE OF THE CITY OF BOULDER CITY

NEVADA

AN ORDINANCE OF THE CITY OF BOULDER CITY

TO REPEAL AGREEMENT NO 06 1057 AND ALL

AMENDMENTS AND REPLACE IT WITH AGREEMENT

NO 07 1141 A LAND AND DEVELOPMENT LEASE

AGREEMENT BETWEEN THE CITY OF BOULDER
CITY AND BOULDER CITY AIRPORT PROPERTIES
FOR LAND AT THE BOULDER CITY MUNICIPAL
AIRPORT

On May 8 2007 Bill No 1503 was introduced by
Council member Burton and read by title On May 22 2007

Bill No 1503 was considered by the City Council and

adopted as Ordinance No 1329

PUBLIC NOTICE is hereby given that a complete copy
of the ordinance is available for inspection by all interested

parties in the office of the City Clerk City Hall 401

California Avenue Boulder City Nevada The ordinance
will become effective May 29 2007 Motion to adopt the

ordinance was made by Council member seconded by
Council member and approved by the following vote

YEA

NAY

ABSENT

s

Pamella A Malmstrom

City Clerk

BC May 24 2007




